
$1B Life Sciences bill
signed into law

Culminating a year-long legislative
effort, Gov. Deval L. Patrick signed into
law the state�s landmark Life Sciences
Initiative (LSI), expected to strengthen
Massachusetts� global leadership position
in the fields of medicine and science.

The final legislation, unveiled for the
first time on June 16 at Boston�s Joslin
Diabetes Center, is a 10-year, $1 billion
investment.

�With this initiative, we take our rightful
place as a global leader in the life
sciences,� said Patrick. �There is no place
in the world with as great a concentration
in the life sciences talent, resources and
vision as Massachusetts. With these

resources � and the collaboration and
support of the industry, academia, business
and government � we are on our way to
helping find new cures for diseases,
creating new jobs and positioning
ourselves for long-term economic growth.�

The new law will also fill gaps in
federal funding to ensure the state�s ability
to support life sciences innovations from
idea to product. 

The MBC, which played a major role in
the LSI�s formation and passage, is
dedicated to the LSI�s final fitting, roll-out
and implementation. The council was
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Gov. Deval L. Patrick signs the Life Sciences Initiative as,
from left, Sen. Jack Hart, Speaker Salvatore F. DiMasi and
Ashley Conley, a Joslin Diabetes Center patient, look on. 
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The �C� in CEO also stands for caring

Collaboration. It�s a common theme in our
industry and, especially so, in this second edition
of MBC News. 

The groundbreaking passage of the $1 billion
Life Sciences Initiative was a direct result of the
collaboration and support of the industry,
academia, business community and legislature. The
new law will help Massachusetts retain the talented
leaders in this industry and accelerate the work
being done in research facilities throughout the
region. 

A huge delegation from Massachusetts, including
the governor, the speaker of the house and the
senate president traveled to San Diego in June to
make waves at BIO 2008. The Massachusetts
super-cluster was a strong presence, sending a

global message that our leadership and our
commitment in this field are real. (See pages 4-5). 

In this publication, you will read about other
accomplishments of the past year, as highlighted at
our annual meeting (page 8). Part of our mission at
MBC is to connect our members through
networking opportunities and events. Last year, we
hosted 6,800 member company employees at 118
committee forums. Additionally, Massachusetts
Life Sciences Innovation Day (page 3) brought
together some of the most innovative minds in the
Commonwealth.  The event provided infinite
resources for researchers looking to transform their
ideas into products. In the year ahead, we will
continue to look for new ways to bring the
community together. 

In recent months, we have also strengthened our
commitment to connecting foundations with
researchers and funders. Through an unprecedented
partnership involving academic, nonprofit, and
corporate sectors, the MBC Cancer Research
Challenge will dramatically increase the amount of
cancer research, with the goal of funding 100
percent of American Cancer Society top-ranked
postdoctoral fellowships in New England. (page 7).

We are entering an exciting era in the history of
biotechnology, and I remind you � our members �
that we are not venturing forward alone. 

Robert K. Coughlin is president and CEO 
of the Massachusetts Biotechnology Council.

Robert K. Coughlin

Working together to accomplish our goals
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After five years of frustration in
Congress, biotechnology companies with
significant venture capital backing are on
the verge of once again qualifying for
SBIR (Small Business Innovation
Research) grants, thanks in large measure
to the persistent advocacy of MBC and its
members. 

In late July, the Senate Small Business
Committee � chaired by Sen. John Kerry
of Massachusetts � approved legislation
that will allow companies with majority
venture capital fund ownership to compete
for a portion of SBIR dollars, including
NIH (National Institute of Health) funding.
Such companies had been totally barred
from SBIR participation since 2003. 

The senate action follows passage by the
House of Representatives of language even
more favorable to biotechnology
companies. Senate and House versions
will now have to be reconciled. 

�These votes represent a big win for
MBC member companies in need of
capital for development of innovative new
medicines,� said MBC President Robert K.
Coughlin. �This is a clear indication that
our congressional leaders recognize that
the SBIR program is perfectly suited to
help MBC members in their pursuit of
solutions for unmet medical needs, and
that our members deserve to compete for
SBIR funding.�

SBIR grants had been an essential

source of early stage funding until 2003,
when a rules change prohibited companies
with 51 percent or more venture fund
ownership from program participation.
MBC has been working to overturn that
ruling ever since,  advocating for the
industry position on Capitol Hill,
discussing the issue in depth with
members of the state's congressional
delegation, and undertaking an intensive
member-driven informational outreach
campaign. 

The rules change is part of overall SBIR
reauthorization legislation, which has to be
approved before Congress adjourns in late
September, or the program will be
unfunded next year.            

MBC makes progress in restoring SBIR funding

From left, Catherine D’Amato, President & CEO, Greater Boston Food Bank;
Dr. Joshua Boger, President & CEO of Vertex Pharmaceuticals; Sylvie
Gregoire, President of Shire Human Genetic Therapies; Robert K. Coughlin,
President and CEO of the Massachusetts Biotechnology Council.

Promoting the importance of
social responsibility, Sylvie
Gregoire, president of Shire
Human Genetic Therapies, and
Dr. Joshua Boger, president and
CEO of Vertex Pharmaceuticals,
held a unique reception for
approximately 50 fellow
executives in the biotech and
pharmaceutical industries.
Representing the Massachusetts
Biotechnology Council was
President and CEO Robert K.
Coughlin.

Drawing on their own
experience supporting the
Greater Boston Food Bank,
Gregoire and Boger discussed
the importance of good
corporate citizenship both to the
community at-large and to their
own companies.  Executives
also had the opportunity to learn
about the extraordinary work of
the Greater Boston Food Bank,
which impacts more than
500,000 people in the state and
provides more than 30 million
pounds of food annually to
hundreds of shelters, food
pantries and other agencies. 



Three separate panels at the Massachusetts Life Sciences
Innovation Day discussed case studies of trials and tribulations
in technology commercialization. MBC President and CEO
Robert K. Coughlin served as moderator to the panel
concerning work with foundations. 

Coughlin and his wife, Christine, have been active in
fundraising efforts for the Cystic Fibrosis Foundation. The two
helped to raise $1 million for the foundation before they knew
they both were carriers of the
mutation. Their third child, Bobby,
was born in 2001 and diagnosed with
the genetic disease.

�As parents, as scientists, as
investors, we all have a responsibility,�
said Coughlin. �My motivation is
clear; I want my son to live longer
than myself.�

The panel examined traditional and
non-traditional sources of funding to
accelerate the development of
improved therapies and cures and new
ways to strengthen local partnerships.
The challenge, they agreed, is in
connecting researchers with funders and building
collaboration. 

In his address, Nobel Laureate Dr. Craig Mello also
emphasized the critical role of private foundation investments
in science and medicine at local universities and hospitals. 

To further bridge foundations with the commercial life
sciences industry, Coughlin announced that at the MASS
Opportunities annual Biotech Investment Conference,
scheduled for December 9, there will be a new philanthropic
component. Foundations will be invited to join public and
private businesses to connect with portfolio managers,
analysts, venture capitalists, and other biotech executives and
academic and industry specialists.
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All it takes is one idea to change the lives of millions. 
Massachusetts Life Sciences Innovation Day

celebrated the achievements of some of the most
creative and brilliant minds in the state, showcasing
how a compelling idea and a commitment to research
can translate into multi-million-dollar commercial life
sciences ventures.  The event�s theme, �From Ideas to
Industry,� focused on creating the next generation of
great products and companies from research in the life
sciences.  

�This is no ordinary time,� said state Sen. Jack Hart,
chairman of both the Mass. Biotech Caucus and the
Joint Committee on Economic Development &
Emerging Technologies. �We need to work together to
strengthen our public universities, build new
companies, eliminate obstacles to doing business here
and allow our researchers to continue the work they do,
affecting millions of people.�

In his welcome address, Hart referenced the Irish
writer Frank O�Connor, who, as a boy, would throw his
hat over a wall that seemed too high to climb. Then he
would have no choice but to follow. President John F.
Kennedy used a similar parallel in a 1963 speech
regarding space exploration. 

�We, in the life sciences, must throw our caps over
the wall and explore the wonders on the other side,�
said Hart. 

The Innovation Day, which took place on June 3 at
the Sheraton Boston Hotel, was presented by the Mass.
Life Sciences Start-Up Initiative, a collaborative group
aimed to help support early-stage life sciences
companies. The Mass. Biotech Council (MBC) was one
of four hosts, in addition to two gold sponsors.

The event brought together leading researchers and
innovators, top-tier management of biotech, pharma and
medtech companies and key funding sources including
foundations, venture capitalists, federal government
agencies and philanthropists.  Attendees had the
opportunity to network with major stakeholders in life
sciences, gain insight into finding and funding ideas
and learn from the industry�s top investors. They were
able to visit the interactive Innovators� Marketplace,
which featured resources for all aspects of starting a
company, and listen to the perspective of industry
leaders on the future of life sciences development and
business successes.  

Dr. Joshua Boger, founder, president and CEO of
Vertex Pharmaceuticals, delivered the keynote address,
encouraging entrepreneurs to follow their business
plans, pursue a revenue culture and develop a portfolio,
and build a culture of people, knowledge and
experience.  

�Do these three things and you�ll have a
better chance to succeed and boldly go
where no man or woman has gone
before,� Boger said.

Nobel Laureate and UMass
Medical School researcher Dr. Craig
Mello delivered the luncheon
address. Mello has become widely
known for his groundbreaking work
in the area of RNA interference
(RNAi) since winning the Nobel
Prize in 2006 with colleague Andrew

Fire, currently at Stanford University School of
Medicine. The discovery of RNAi has not only proven
to be an extremely powerful research tool for studying
gene expression, but also a potential therapeutic avenue
for diseases such as cancer, heart disease and viral
infections.

Dr. Jack Wilson, president of the University of
Massachusetts, introduced Mello as a �bio rock star,�
detailing his speaking tours around the world. He also
took the opportunity to praise the work taking place in
the state�s classrooms and labs.

�Every day, new ideas emerge out of our
institutions,� said Wilson. �It�s the research, the new
ideas, the crazy ideas that go on to be life-changing.
The investments in those ideas are the rocket fuel.�

Mello reinforced the importance of collaboration,
telling audience members that together, great things
are possible. �We�re on the verge of the life sciences
century,� he said. �We have to educate not only our
children, but each other.� 

Celebrating innovation
Event brings leading
researchers together

MBC leader reinforces the
critical work of foundations

Nobel Laureate Dr. Craig Mello delivered 
the luncheon address at the event.

Robert Coughlin

Massachusetts
Life Sciences

Innovation Day
panel members,

from left, Kalpana
Gupta, Jeff

Blander, and
Jeffrey Kaufman.
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BIOBIO20082008
The Massachusetts Life

Sciences Initiative was a hot
topic at San Diego�s
Biotechnology Industry
Organization (BIO) 2008
International Convention, held in
the backyard of one of the
Commonwealth�s foremost
competitors for life sciences
business.

Joined by Senate President
Therese Murray and House
Speaker Salvatore DiMasi, Gov.
Deval L. Patrick unveiled details
of the LSI at a number of BIO
2008-related venues, including a
jam-packed event at the
Massachusetts Pavilion on the
BIO exhibit hall floor, a �Town
Hall� informational session and a
reception for industry leaders at
PETCO Park, home of the San
Diego Padres. 

Patrick was also honored with
the industry leadership award for
BIO Governor of the Year, in
recognition of his leadership and
support of the life sciences
industry.

�Governor Patrick has been an
exemplary leader in enhancing
and expanding Massachusetts�
global stature as one of the
world�s most vibrant biotech
clusters,� said BIO President and
CEO James C. Greenwood. 

�Today we celebrate with him
one of his landmark
achievements: the passage of his
signature 10-year, $1 billion Life
Sciences Initiative.�

Dr. Joshua Boger, chairman of
BIO�s board of directors and
president and CEO of
Cambridge-based Vertex
Pharmaceuticals, presented
Patrick with the award during the
keynote luncheon on June 17.

�The Governor has
demonstrated unflinching
dedication to our state�s tradition
as a welcoming home to research
institutions and companies
dedicated to combating the
diseases that plague mankind,�

said Boger. �The signing of the
Massachusetts Life Science
Initiative is yet another example
of the comprehensive approach
Gov. Patrick and his staff take to
ensure the long-term success of
the life sciences in
Massachusetts.�

The signing of the LSI came
just one year after BIO 2007,
held in Boston, during which
Patrick first took the stage to
announce the initiative.

The 2008 convention attracted
20,108 industry leaders from 70
different countries and 48 states.
In addition to addressing the new
law, Patrick also joined former
Fla. Gov. Jeb Bush to discuss
healthcare in an election year
with moderator Neil Cavuto,
anchor and managing editor of
Fox News Channel.  

The full convention program
included four full days with 175
breakout sessions, 21 educational
tracks, more than 1,000 speakers,
three keynote sessions, six Super
Sessions and three CEO Forum
sessions.  The all-star keynote
line-up included Gen. Colin L.
Powell, Calif. Gov. Arnold
Schwarzenegger and Dr. J. Craig
Venter, founder of The Institute
for Genomic Research. 

Mass. Life Sciences Initiative

gains praise in San Diego

Governor Patrick has
been an exemplary 

leader in enhancing and
expanding Massachusetts�

global stature as one 
of the world�s most

vibrant biotech clusters.

James C. Greenwood
BIO President and CEO

�
Vertex President and CEO Dr. Joshua Boger, left, and BIO
President and CEO James C. Greenwood, right, present Gov.
Deval L. Patrick with the BIO Governor of the Year award.

MBC Present Robert K. Coughlin, center, visits
with John Dobiecki left, and Alex Mello, both of
of Microtest Laboratories, Inc.

MBC Business Development Manager Michael Grant, left, and President Robert K. Coughlin work the booth at the
convention in San Diego.

Above, view of the
the Massachusetts
Pavilion at the BIO
2008 convention. At
left, Adam Bickelman,
Kelly Arvidson and
Meg Delovier, all of
MassDevelopment.

Above, Hannah Yun, left, of
MassBioEd Foundation and Kara
Boniface of MBC at the
Massachusetts Pavilion. At right,
the MBC hosted the 
signing of a memorandum of
understanding between
Massachusetts and the French
Life Science Corridor: from left,
Greg Bialecki, Isabelle Scarabin
Barbelet, Jean-Jacques Pierrat,
Alain Griot, Yves Laurent,
Christa Bleyleben, Jean Pierre
Saintouil, Agnes Legoll and
Peter Abair.
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MBC is BioReady when
research opportunities arise

represented at the event by immediate past chair Mike
Webb and treasurer Michael O�Hara.

�There is a lot of hard work on the LSI behind us, and
a lot of hard work ahead,� said John Heffernan, MBC�s
vice president of policy and external affairs. �The best
news is that our state government has remained consistent
in its commitment to the life sciences sector. We look
forward to working with leadership to justify this
expenditure of taxpayer dollars, which we are confident
will lead directly to a stronger economy and better health
care.� 

The LSI package calls for spending hundreds of
millions of dollars on infrastructure, including
construction of a facility at the University of
Massachusetts Medical Center in Worcester dedicated to
RNAi research pioneered by the university�s Nobel
Laureate, Dr. Craig Mello. That stream of funding will
also create what is expected to be the world�s foremost
stem cell bank and registry, established as a collaboration
among UMass, Harvard and MIT.  

The law also designates $25 million each year for 10
years to the Mass. Life Sciences Investment Fund for
loans, grants, fellowships and investments to stimulate
increased research and development.  It calls for another
$25 million each year throughout the next decade in tax

incentives to be awarded to certified life sciences
projects.  

The legislation is a bold step in the advancement of life
sciences, leading not only to new jobs, but to the
discovery of novel and potentially lifesaving therapies.

LEGISLATION: from Page 1

$1B Life Sciences bill signed

Tee off to benefit MassBioEd
Join the MBC for our annual golf classic in support of the MassBioEd Foundation.  The day
includes 18 holes, cart, continental breakfast, lunch, cocktail reception, buffet and gift bag.  

To register visit www.massbio.org/membership/calendar/79-14th_annual_golf_classic 
or call 617.674.5100.

14th annual MBC Golf Classic
Friday, Sept. 5 ! Stowe Acres Country Club

The first phase of the MBC�s
BioReady Community Campaign
came to a successful conclusion,
following five seminars between the
months of April and July.

The campaign aims to identify and
assess new opportunities for biotech
research, development and
manufacturing and highlight the
regions within the state that offer
competitive costs and resources.  In
an ever-evolving industry, timing is
everything. The goal is to have sites
ready to go when new development
opportunities arise.

�This is an industry which from
humble origins has grown steadily,�
said Peter Abair, MBC director of
economic development. �There�s a
$5 billion payroll in Massachusetts,
with 1,800 drugs being developed �

making up more than seven percent
of the global drug pipeline.�

Abair is hoping, through the
BioReady Campaign, to open the
doors to biotechnology to the regions
north, south and to the west of
Boston and Cambridge. The first five
seminars were held in Andover,
Billerica, Chicopee, Worcester and
Hopkinton. The events drew a
combined 146 attendees, representing
47 municipalities, and regional
planning/economic development
agencies that cover a combined 139
communities.  

The seminars have included a
presentation by the MBC, followed
by a panel discussion.  Panelists have
included representatives of MBC
members: Abbott Biosciences,
Wyeth, Millipore, Microtest

Laboratories, EDC of Western
Massachusetts, Duff & Phelps, New
Landmark Group, Mabbett &
Associates, Richards Barry Joyce,
Caliper Life Sciences, and
Alexandria Real Estate Equities.

Additional seminars are being
scheduled for fall in the Route
128/western suburbs, Greater Boston,
MetroNorth, North Shore,
Southeast/South Coast, Berkshires,
and Cape Cod regions. This summer,
the MBC is conducting a
comprehensive survey of cities and
towns to determine their �bio-
readiness.� Each city and town will
be assigned a platinum, gold, silver
or bronze ranking, based on criteria
developed by an MBC Economic
Development Advisory Group sub-
committee.

MassBioEd Foundation 
links industry and education

Judy Ozbun, chair of the Massachusetts Biotechnology Education
Foundation (MassBioEd) Board of Directors, MBC board member and
Vice President for Strategic Partnerships at the New England Healthcare
Institute (NEHI), discusses MassBioEd in her own words.

How did you develop an interest in science education?

Early on in my education, I was very interested in how things work.
There are many ways to look at how things work, but for me, it was
through inquiry. I didn�t realize until later that this was part of the scientific
process. As I�ve progressed in my career, I�ve also found that science and
technology touch on every other discipline, and that integrating the
principles from these areas could enrich anyone�s education, regardless of
their specific concentration.  I also like to ask, �how do people figure
things out?� and I believe that MassBioEd is one organization that is
working to �figure it out� in translating life sciences into education. 

How did you first become involved with the Mass. Biotech Council?
I led community relations at a major biotech company for 11 years prior

to joining the NEHI, where I was first able to get deeply involved in
science education. As a member of the MBC, I helped create the
community relations committee. At that time, I joined the MassBioEd
board and have been chair for two years.

How would you describe the relationship between the MBC and 
MassBioEd?
Symbiotic. They are both made more effective through their

relationship. Seven years ago, the MBC saw the need for biotechnology
education in schools, workplace and the community at large. As the
industry grows, the pressure to have a quality workforce increases. The
Foundation�s representing the educational needs of the industry becomes
increasingly important. MassBioEd is a liaison to the broader education
community while serving as a vehicle that can help the MBC�s
membership focus on education needs of the industry. MBC member
companies and the MBC board of directors have been very supportive
financially and in helping us promote our programs.

As chair of the MassBioEd Board of Directors, what do you see as 
the key issues the Foundation is currently addressing?
For our BioTeach program, the tagline is, �enable schools, empower

teachers, inspire students.� That really describes our intent. BioTeach
grants provide teachers and schools with the resources needed to let
students experience biotechnology labs in their classrooms. Since 2005,
we�ve reached a total of 162 public high schools in the Commonwealth,
and provided professional development for 150 teachers just this summer.   

What is on the horizon for MassBioEd?
Five years ago, we set a goal to outfit every public high school in

Massachusetts with BioTeach grants by 2010. It�s right around the corner
and we are just over halfway there. We are doing a great job but we are not
there yet, and we can�t do it without support or funding. Early on, we were
fortunate to get a $1.4 million grant from the federal government. We�ve
completed that and need to look to corporations and other foundations to
help us continue to reach our goal. 

Gov. Deval L. Patrick talks about the Life
Sciences Initiative at the Joslin Diabetes Center.
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MBC celebrates landmark achievements at annual meeting

Just one day after cancer survivor Jon
Lester pitched a no-hitter at Fenway Park,
Massachusetts Biotechnology Council
President and CEO Robert K. Coughlin
announced a groundbreaking challenge to
raise $1.68 million to support cancer
research.  

Working with the
American Cancer Society,
the MBC is challenging
its members to fund 12
three-year ACS
postdoctoral fellowships
worth $140,000 each. 

Waltham-based
AstraZeneca

Pharmaceuticals and Cambridge�s Novartis
were the first to step up, each pledging to
fund a fellowship. The goal of the challenge
is to fund a total of 10 additional
fellowships in 2008, dramatically increasing
the amount of basic scientific research in
the region�s universities and academic
medical centers.

�There is no area of investigation that has
received greater attention
among Massachusetts
biotech companies
than cancer
research,� said
Coughlin. 

�The MBC
Research Challenge
sends a clear message

that we are
committed

to

keeping our most important resource � our
educated and talented researchers and future
life science leaders � in the state to ensure
that we continue to be the leader in solving
unmet medical needs of
patients around the
world.�

�There has
never been a
more promising
time in the field of
cancer research than
today,� said Donald
J. Gudaitis, CEO of
the 
American Cancer
Society, New
England
Division.
�The future
of cancer
discovery

lies

in the creative minds of beginning
researchers, whose pioneering work can
change the therapeutic landscape and
accelerate the pace of progress toward
cures.� 

Michael Lam, an American Cancer
Society (ACS) fellowship student at the
Massachusetts Institute of Technology,
spoke at the MBC annual meeting,
following Coughlin�s announcement. Lam
urged members to answer the call.

�The ACS fellowship has allowed me to
carry out my ideas without barriers,� said
Lam. �On a macro scale, there are

thousands of others that need ACS
support. Losing our academic

foundation is a risk we should
not be willing to take. An
entire generation of research
is now at the helm of new
discoveries and we need
your help.�

For more information on
the MBC Cancer Research
Challenge please contact
John Heffernan by phone at
617-674-5145 or e-mail
john.heffernan@massbio.org.

Challenging Cancer

From left, MBC President
and CEO Robert K.
Coughlin, MIT student
Michael Lam, and David
Reif, AstraZeneca R&D
Boston associate director
of cancer discovery.

by 22 percent.
! The MBC hosted 118 committee meetings, welcoming

6,800 member employees.
! BioTeach, which provides public high school science

teachers with lab equipment, supplies and professional
development to incorporate biotechnology into the biology
curriculum, is present in 162 schools.

Coughlin also installed Mark Leuchtenberger, president and
CEO of Targanta Therapeutics, as the new board chair.
Leuchtenberger replaced Mike Webb, CEO of Ascent
Therapeutics.

�It has been a high honor and joy riding this massive tide
in the industry,� said Webb. �I�d like to salute all the biotech
heroes who put the time into this organization to make it
happen.�

Paul Levy, president and CEO of Beth Israel Deaconess
Medical Center delivered the meeting�s keynote address. He
discussed the likely forces on academic medical centers over
the next several years and how these changes might affect the
relationship between medical centers and the biotech
community. Levy also described the online blog he created in
March 2007 entitled �Running a Hospital,� which chronicles
the BIDMC�s operations and methods for improvement
through real-time updates.  He is one of very few hospital

CEOs to share his thoughts publicly about hospitals, medicine
and health care issues.

�We�re holding ourselves accountable for safety and health
improvements,� said Levy. �When a challenge arises, it�s best
to take it on.�

Peter Abair, MBC�s director of economic development,

moderated a panel on how MBC members can benefit from
the Life Sciences Initiative. Panel members included Scot
Butcher, managing director of Duff & Phelps, LLC; Daniel
O�Connell, Secretary of the Mass. Office of Housing and
Economic Development; state Rep. Michael J. Rodrigues;
Melissa Walsh, chief of staff of the Mass. Life Sciences
Center; and Dr. Jack M. Wilson, president of the University
of Massachusetts.

�Massachusetts is so fortunate to have one of the best � if
not the best � labor markets in the country,� said Butcher.
�Half of this investment is going into that market, which is
tremendous long-term. Most significantly, the tax incentives
will help increase the return on investments and help small
companies grow within the Commonwealth.�

�The series of incentives deal with all the unique qualities
of the industry � for the research institutions, clinical teaching
hospitals, pharma companies and biotech companies,� said
O�Connell. �This initiative will make sure the pipeline is rich,
starting in K-12 and continuing through the colleges and
universities and research facilities.�

In closing, Coughlin reminded attendees of the exciting era
ahead in the life sciences industry.

�If I could describe our universe, I would say it�s a place of
incredible opportunity, competing with equal challenges,�
said Coughlin. �We will succeed. I look forward to working
with you as we make it the century of life sciences.� 

ANNUAL MEETING: from Page 8

MBC annual meeting panel members Dr. Mason
Freeman of Mass. General Hospital, left, and Gautam
Jaggi of Ernst & Young discuss personalized medicine.

Coughlin announces plan to raise $1.68 million to support research
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Just weeks prior to the momentous
signing of the $1 billion Life
Sciences Initiative, the Massachusetts
Biotechnology Council celebrated the
landmark accomplishments of the
past year.

The MBC Annual Meeting, held on
May 20 at the Sheraton Boston,
united biotechnology leaders to
network, compare notes and learn
about the latest industry trends.
Industry experts analyzed shifts in
healthcare, prospects for personalized
medicine, future challenges of
coverage and reimbursement of
therapeutics and opportunities

sparked by the state�s Life Sciences
Initiative.

�The state of this state and the state
of this industry are strong,� said
MBC President and CEO Robert K.
Coughlin, who gave a brief overview
of the year�s highlights:

! More than 22,000 people
attended BIO 2007 in Boston.

! At 573, MBC membership is
growing. Biotech company
membership has increased by 11
percent.

! Usage of the Council�s
Purchasing Consortium has increased

MBC celebrates landmark 

achievements at annual meeting
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Above, Paul Levy, president
and CEO of Beth Israel

Deaconess Medical Center
delivered the keynote

address at the MBC Annual
Meeting. Top, panel 

members from left, Rep.
Michael J. Rodrigues, Daniel
O’Connell, Secretary of the

Office of Housing and
Economic Development,

UMass President Dr. Jack
M. Wilson, Melissa Walsh,
chief of staff of the Mass.
Life Sciences Center, and

Scot Butcher, managing
director of Duff & Phelps,

discuss benefits of the Life
Sciences Initiative.


